ERANDI’S BRAIDS:         
Costs/Benefits Analysis
FOCUS:

Overview:  Students use Erandi’s choice to learn how to do a costs/benefits analysis of a choice or decision.  They then apply the costs/benefits analysis to decisions they have made.

Background Information:  This story is set in the beautiful town of Patzcuaro in the state of Michoacan.  The village creates a breath-taking scene as it nestles in the mountains beside the lake.  Unique butterfly fishing nets are used only on Patzcuaro Lake.  The fish provide food and income for the villagers of Patzcuaro.


Michoacan is populated by Tarascan Indians who are known for their long thick black hair.  Their hair was a great source of pride for the women.  In the nineteen forties and fifties the use of women’s hair for the production of wigs, eyelashes, and fine embroidery became increasingly popular in the country of Mexico.  Representatives from cosmetic and textile factories traveled to the state of Michoacan searching for the unusually long, beautiful hair of the Tarascan women.  Merchants drove vehicles with loudspeakers through the village of Patzcuaro inviting women to sell their hair.  Financial hardship often drove the women to sell their hair.  They feared they would be cursed and that their hair would not grow back.  The market for women’s hair no longer exists in the village of Patzcuaro.


Curriculum Alignment:  
Voluntary National Content Standards in Economics:

Content Standard 1:
Students will understand that: 
Productive resources are limited. Therefore, people can not have all the goods and services they want; as a result, they must choose some things and give up others.

Students will be able to use this knowledge to:
Identify what they gain and what they give up when they make choices.
	At the completion of Grade 4, students will know that:
	At the completion of Grade 4, students will use this knowledge to:

	Whenever a choice is made, something is given up.
	Choose a toy from a list of four toys and state what was given up.

	The opportunity cost of a choice is the value of the best alternative given up.
	Describe a situation that requires a choice, make a decision, and identify the opportunity cost.

	People whose wants are satisfied by using goods and services are called consumers.
	Examine pictorial examples of people using goods and services and identify the goods and services being consumed.


Grade 8
	At the completion of Grade 8, students will know the Grade 4 benchmarks for this standard, and also that:
	At the completion of Grade 8, students will use this knowledge to:

	Scarcity is the condition of not being able to have all of the goods and services that one wants. It exists because human wants for goods and services exceed the quantity of goods and services that can be produced using all available resources.
	Work in groups representing a scout troop that has volunteered to assist at a local nursing home on Saturday morning. The nursing home has a list of 30 possible projects, all of which it would like completed. Explain why all 30 projects cannot be completed on a Saturday morning.


Content Standard 2:

Students will understand that: 
Effective decision making requires comparing the additional costs of alternatives with the additional benefits. Most choices involve doing a little more or a little less of something: few choices are "all or nothing" decisions.

Students will be able to use this knowledge to:
Make effective decisions as consumers, producers, savers, investors, and citizens.
	At the completion of Grade 4, students will know that:
	At the completion of Grade 4, students will use this knowledge to:

	Few choices are all-or-nothing decisions; they usually involve getting a little more of one thing by giving up a little of something else.
	Analyze how to divide their time on a Saturday afternoon when the possibilities are raking leaves to earn money, going roller skating with friends, and shopping at the mall with their aunt. Students will identify the possible uses of their time and explain how devoting more time to one activity leaves less time for another.

	A cost is what you give up when you decide to do something.
	List the costs of buying and caring for a pet.

	A benefit is what satisfies your wants.
	List the benefits of buying and caring for a pet.


PREPARE:

Materials:  Book Erandi’s Braids by Antonio Henandez Madrigal, illustrated by Tomie dePaola.  ISBN 0-698-11885-5. In a poor Mexican village, Erandi surprises her mother by offering to sell her long, beautiful hair in order to raise enough money to buy a new fishing net.

Construct:  


1.  Copy one scenario card for every three students.

2.  Cut into separate cards.
TEACH:

Introduction:  Ask students to share their travels to Mexico.  Discuss the hair color and texture of many Mexicans.  Ask which students have worn braids.

Activities:  

1)  Explain that the story for today is set in a beautiful town in the mountains of Mexico called Patzcuaro in the state of Michoacan.  Patzcuaro is a very interesting place because of the type of fishing nets used there.  The butterfly fishing nets are used only in this town.  They are unique and beautiful.  The people of Patzcuaro used the fish for food and to earn income.
2)  Explain that in the nineteen forties and fifties the use of women’s hair for the production of wigs, eyelashes, and fine embroidery became increasingly popular in the country of Mexico.  Representatives from cosmetic and textile factories traveled into the state of Michoacan searching for the unusually long, beautiful hair of the Tarascan women.  Merchants drove vehicles with loudspeakers through the village of Patzcuaro inviting women to sell their hair.  The long thick braids were the main source of pride for the Tarascan women.  They feared their hair would be cursed and not grow back.  Financial hardship often drove the women to sell their hair.

3)  Explain that this story is about a Tarascan girl named Erandi, which means sunrise.
4) Review the glossary at the beginning of the book so that students will recognize the Spanish words in the story.


5)  Read the book.  


6)  Upon completion of the story discuss the problem faced by the Erandi and her mother?  (They needed money to buy a new fishing net.)

7)  Explain that they used the fishing net to catch fish to sell so that they could buy other things they needed such as clothing and other types of food.

8)  Discuss how Erandi’s mother planned to get the money to buy a new fishing net and the problem encountered.  (Erandi’s mother planned to sell her own hair but it was not long enough.)

9)  Explain that in economics opportunity cost is defined as the foregone alternative when a decision is made.  Before making a decision you must think about what you will give up if you make that decision.

10) Explain that in this story Erandi decided to give up her braids.  Complete a costs/benefits analysis of this decision.  Draw the following chart on the board and discuss the costs and benefits of Erandi’s decision.
11) Define costs as what you give up when you decide to do something.  Define benefit as what satisfies your wants.      
Erandi made the decision to sell her braids.  What did she give up and what benefits did she receive from this decision?

	Costs
	Benefits

	pride from her braids
	fishing net

	
	doll

	
	



12)  Assign students to work in groups of two or three.

13)  Pass out one blank scenario card to each group.  Ask them to think of a real or made-up decision for a student their age.  Write it on the card.  Conduct a costs/ benefits analysis of this decision using the attached hand-out.

13)  Collect cards and redistribute to new groups.  Have students complete a costs/benefits analysis of the new scenario.  Share their analyses with the class. 



Closure:  When Erandi made the decision to get the dress for her birthday, what was her opportunity cost?
Connect:  



Graphing:  Graph the hair color of students in your class.

Writing:  Write a journal entry describing how you would feel about giving up your braids to buy the family fishing net.





Language Arts:  


Math:  Give students this problem to solve.  If Mama received 40 pesos for Erandi’s hair and she spent 23 pesos on a new net and 8 on the doll, how many did she have left?  (9 pesos)  If Mama earned 15 pesos from selling fish the next day, how much money does she now have? (24 pesos)

Art:  Draw a picture of a town filled with stucco houses beside a lake with mountains behind it.
Costs/Benefits Analysis
Use this costs/benefits analysis to analyze the decision you described on your scenario card.

Decision:

	Costs
	Benefits

	
	

	
	

	
	

	
	

	
	

	
	


Use this costs/benefits analysis to analyze the decision described on the scenario card you were given.

Decision:

	Costs
	Benefits

	
	

	
	

	
	

	
	

	
	

	
	


Decision Scenarios
	Scenario:



	Scenario:



	Scenario:
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