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Thou. Head
BEEF COW SLAUGHTER
Federally Inspected, Weekly

 Avg. 2015-19 2020 2021

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center

YTD Slaughter 10% Y/Y
Implies 11.5% Cull Rate
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Previous Year Cull Rate

Relationship between Cull Rate and Beef Cow Inventory

Source:  USDA-NASS, LMIC, DLR, Mitchell

Jan 2022 Inventory Forecast: -2.1%
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JANUARY 1  BEEF COW INVENTORY

U.S., Annual

Beef Cow Inventory Mitchell's Forecast

Data Source:  USDA-NASS
Livestock Marketing Information Center

Jan 2021: 31.2 Mil. Head, -0.6%
Jan 2022 Forecast: 30.5 Mil. Head, -2.1%
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Mil. Head

CATTLE ON FEED
US Total, Monthly

Avg. 2015/19 2020 2021 Min Mean Max

Data Source:  USDA-NASS
Livestock Marketing Information Center

Oct 2021: 11.55 mil head
% Chg. Prev. Year: -1.4%
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Mil. Pounds

BEEF PRODUCTION
Federally Inspected, Weekly

 Avg. 2015-19 2020 2021

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center

Beef 
Prod

(Mil. Lbs)

% Chg 
Year 
Ago

2017 26,187 3.8%
2018 26,872 2.6%
2019 27,155 1.1%
2020 27,174 0.1%
2021 27,524 1.9%
2022 26,888 -2.3%

Forecast: 11/1/2021



Demand





560

610

660

710

760

810

JAN MAR MAY JUL SEP NOV

Cents Per Pound

RETAIL BEEF PRICE
Choice, Monthly

Avg. 2015-19 2020 2021

Data Source: Bureau of Labor Statistics & USDA-ERS
Livestock Marketing Information Center

Oct 2021: $7.90/lb.
% Chg. Prev. Year: 24%



CPI item
Budget 
Share

Sep 2021 
VS. 

Oct 2021

Oct 2020 
VS.

Oct 2021

Avg. 2020 
vs. 

Avg. 2021
Annual 
2019

Annual 
2020

20-year 
historical 

Avg. 
% % Chg. % Chg. % Chg. % Chg. % Chg. % Chg.

All food 100.0 1.0 5.3 3.2 1.9 3.4 2.4
Food away from home 44.9 0.8 5.3 3.8 3.1 3.4 2.8
Food at home 55.1 1.1 5.4 2.8 0.9 3.5 2.0

Meats 7.8 1.9 14.5 6.2 1.3 7.4 3.2
Beef and veal 3.7 1.9 20.1 7.9 1.6 9.6 4.4
Pork 2.5 2.2 14.1 7.1 1.2 6.3 2.2

Poultry 2.5 0.8 7.5 4.2 -0.3 5.6 2.1

Changes in Consumer Price Indexes for Food, 2020 vs. 2021

Data Source:  BLS, USDA-ERS
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Beef/Pork Beef/Broiler

Data Source: Bureau of Economic Analysis & USDA-ERS, Compiled by LMIC
Livestock Marketing Information Center



Data Source:  Meat Demand Monitor, G.T. Tonsor



Market Outlook
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Arkansas Steer Calf- Medium & Large #1 
500-600 Pounds

Avg. 2015-2019 2020 2021

$ Per Cwt. 

11/12/21: $160
% Chg. Prev. Week: 1% 
% Chg. Prev. Year: 11%

Data Source:  USDA-AMS & LMIC



Forecasts: 11/1/2021
Mitchell’s Forecast ($/CWT) 2021 QTR4 2022 QTR1 2022 QTR2
AR 5-600 lb. Feeder Steers 154-160 173-180 178-185
AR 7-800 lb. Feeder Steers 141-145 149-157 154-160
LMIC’s Forecast ($/CWT)
SP 5-600 lb. Feeder Steers 167-169 167-170 172-176
SP 7-800 lb. Feeder Steers 154-156 153-156 154-159
SP Fed Steers 126-128 127-130 132-136



Data Source:  CME, LMIC
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Feeder Cattle Futures Prices (as of 11/16/21)
By Contract Month$ Per Cwt. 



Email me: 
jlmitche@uark.edu
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